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The economics profession has become a favourite punching bag in the aftermath of the global financial

crisis. Economists are widely reviled and their influence derided by the general public. Y et their services
have never been in greater demand. To unravel the paradox, we need to understand both the strengths and
weaknesses of economics.

Dani Rodrik argues that the multiplicity of theoretical frameworks - what economists call ‘'models' that exist
side by side is economics' great strength. Economists are trained to hold diverse, possibly contradictory
models of the world in their minds. Thisis what allows them, when they do their job right, to comprehend
the world, make useful suggestions for improving it, and to advance their stock of knowledge over time. In
short, it is what makes economics a'science’ a different kind of science from physics or some other natural
sciences, but a science nonethel ess.

But syncretism is not a comfortable state of mind, and economists often jettison it for misplaced confidence
and arrogance, especially when they confront questions of public policy. Economists are prone to fads and
fashions, and behave too often asif their discipline is about the search for the model that works always and
everywhere, rather than a portfolio of models. Their training lets them down when it comes to navigating
among diverse models and figuring out which one applies where. Ideology and political preferences
frequently substitute for analysisin choosing among models.

So the book offers both a defence and critique of economics. Economists way of thinking about social

phenomena has great advantages. But the flexible, contextual nature of economicsisalsoits Achilles heel in
the hands of clumsy practitioners.
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From reader reviews:
Annette Puente:

Now aday folkswho Living in the era exactly where everything reachable by connect to the internet and the
resources inside can be true or not call for people to be aware of each details they get. How individuals to be
smart in obtaining any information nowadays? Of course the reply is reading a book. Studying a book can
help folks out of this uncertainty Information especially this Economics Rules: Why Economics Works,
When It Fails, and How To Tell The Difference book because book offers you rich information and
knowledge. Of course the info in this book hundred pct guarantees there is no doubt in it you may already
know.

Leticia Brewster:

People livein this new day of lifestyle always aim to and must have the free time or they will get large
amount of stress from both daily life and work. So , whenever we ask do people have extratime, we will say
absolutely without a doubt. People is human not arobot. Then we consult again, what kind of activity are
there when the spare time coming to a person of course your answer can unlimited right. Then do you try this
one, reading ebooks. It can be your alternative inside spending your spare time, often the book you have read
is Economics Rules: Why Economics Works, When It Fails, and How To Tell The Difference.

Mary Goldstein:

Economics Rules. Why Economics Works, When It Fails, and How To Tell The Difference can be one of
your beginner books that are good idea. Many of us recommend that straight away because this e-book has
good vocabulary that could increase your knowledge in words, easy to understand, bit entertaining but
delivering the information. The writer giving his/her effort to set every word into delight arrangement in
writing Economics Rules: Why Economics Works, When It Fails, and How To Tell The Difference yet
doesn't forget the main place, giving the reader the hottest in addition to based confirm resource details that
maybe you can be certainly one of it. This great information can drawn you into brand new stage of crucial
thinking.

Rachel Louviere:

Reading a book being new life stylein this season; every people loves to examine a book. When you read a
book you can get alarge amount of benefit. When you read publications, you can improve your knowledge,
mainly because book has alot of information onto it. The information that you will get depend on what types
of book that you have read. In order to get information about your research, you can read education books,
but if you act like you want to entertain yourself ook for afiction books, this kind of us novel, comics, and
soon. The Economics Rules: Why Economics Works, When It Fails, and How To Tell The Difference
provide you with new experience in looking at a book.
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