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This book provides an overview of the practice of Islamic finance and the historical roots that define its
modes of operation. The focus of the book is analytical and forward-looking. It shows that Islamic finance
exists mainly as a form of rent-seeking legal-arbitrage. In every aspect of finance -- from personal loans to
investment banking, and from market structure to corporate governance -- Islamic finance aims to replicate
in Islamic forms the substantive functions of contemporary financial instruments, markets, and institutions.
By attempting to replicate the substance of contemporary financial practice using pre-modern contract forms,
Islamic finance has arguably failed to serve the objectives of Islamic law. This book proposes refocusing
Islamic finance on substance rather than form. This approach would entail abandoning the paradigm of
"Islamization" of every financial practice. It would also entail reorienting the brand-name of Islamic finance
to emphasize issues of community banking, micro-finance, and socially responsible investment.
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From reader reviews:

Linda Carroll:

Do you among people who can't read enjoyable if the sentence chained within the straightway, hold on guys
that aren't like that. This Islamic Finance: Law, Economics, and Practice book is readable by means of you
who hate those straight word style. You will find the facts here are arrange for enjoyable examining
experience without leaving even decrease the knowledge that want to supply to you. The writer connected
with Islamic Finance: Law, Economics, and Practice content conveys prospect easily to understand by many
people. The printed and e-book are not different in the content but it just different available as it. So , do you
even now thinking Islamic Finance: Law, Economics, and Practice is not loveable to be your top collection
reading book?

Ann Morgan:

People live in this new moment of lifestyle always make an effort to and must have the spare time or they
will get great deal of stress from both daily life and work. So , whenever we ask do people have extra time,
we will say absolutely without a doubt. People is human not only a robot. Then we ask again, what kind of
activity do you possess when the spare time coming to you actually of course your answer will probably
unlimited right. Then ever try this one, reading publications. It can be your alternative throughout spending
your spare time, typically the book you have read is Islamic Finance: Law, Economics, and Practice.

Omar Carter:

Are you kind of occupied person, only have 10 or 15 minute in your morning to upgrading your mind
proficiency or thinking skill possibly analytical thinking? Then you are receiving problem with the book
compared to can satisfy your short space of time to read it because this time you only find reserve that need
more time to be read. Islamic Finance: Law, Economics, and Practice can be your answer since it can be read
by you actually who have those short extra time problems.

Debra Daniel:

As a college student exactly feel bored in order to reading. If their teacher expected them to go to the library
as well as to make summary for some reserve, they are complained. Just small students that has reading's
soul or real their hobby. They just do what the professor want, like asked to go to the library. They go to at
this time there but nothing reading really. Any students feel that examining is not important, boring in
addition to can't see colorful pics on there. Yeah, it is to be complicated. Book is very important for you
personally. As we know that on this period, many ways to get whatever we want. Likewise word says, many
ways to reach Chinese's country. So , this Islamic Finance: Law, Economics, and Practice can make you
experience more interested to read.
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