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According to conventional wisdom, rising corruption reduces economic growth. And yet, between 1978 and
2010, even as officials were looting state coffers, extorting bribes, raking in kickbacks, and scraping off rents
at unprecedented rates, the Chinese economy grew at an average annual rate of 9 percent. In Double
Paradox, Andrew Wedeman seeks to explain why the Chinese economy performed so well despite
widespread corruption at almost kleptocratic levels.

Wedeman finds that the Chinese economy was able to survive predatory corruption because corruption did
not explode until after economic reforms had unleashed dynamic growth. To a considerable extent corruption
was also a by-product of the transfer of undervalued assets from the state to the emerging private and
corporate sectors and a scramble to capture the windfall profits created by their transfer. Perhaps most
critically, an anticorruption campaign, however flawed, has proved sufficient to prevent corruption from
spiraling out of control. Drawing on more than three decades of data from China?as well as examples of the
interplay between corruption and growth in South Korea, Taiwan, Equatorial Guinea, and other nations in
Africa and the Caribbean?Wedeman cautions that rapid growth requires not only ongoing and improved
anticorruption efforts but also consolidated and strengthened property rights.
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From reader reviews:

Jack Williams:

Here thing why this kind of Double Paradox: Rapid Growth and Rising Corruption in China are different and
reliable to be yours. First of all reading through a book is good nonetheless it depends in the content from it
which is the content is as scrumptious as food or not. Double Paradox: Rapid Growth and Rising Corruption
in China giving you information deeper and in different ways, you can find any e-book out there but there is
no book that similar with Double Paradox: Rapid Growth and Rising Corruption in China. It gives you thrill
reading journey, its open up your personal eyes about the thing in which happened in the world which is
might be can be happened around you. It is easy to bring everywhere like in park, café, or even in your
means home by train. In case you are having difficulties in bringing the printed book maybe the form of
Double Paradox: Rapid Growth and Rising Corruption in China in e-book can be your substitute.

Virginia Benson:

Reading a guide tends to be new life style on this era globalization. With reading through you can get a lot of
information that will give you benefit in your life. Along with book everyone in this world may share their
idea. Ebooks can also inspire a lot of people. A great deal of author can inspire their particular reader with
their story or maybe their experience. Not only the storyplot that share in the publications. But also they
write about the ability about something that you need illustration. How to get the good score toefl, or how to
teach your children, there are many kinds of book that you can get now. The authors on earth always try to
improve their ability in writing, they also doing some exploration before they write to their book. One of
them is this Double Paradox: Rapid Growth and Rising Corruption in China.

Wendy Kroll:

You can spend your free time you just read this book this reserve. This Double Paradox: Rapid Growth and
Rising Corruption in China is simple bringing you can read it in the park, in the beach, train as well as soon.
If you did not include much space to bring typically the printed book, you can buy the e-book. It is make you
better to read it. You can save the book in your smart phone. And so there are a lot of benefits that you will
get when you buy this book.

Maria Forshee:

Is it an individual who having spare time then spend it whole day simply by watching television programs or
just resting on the bed? Do you need something new? This Double Paradox: Rapid Growth and Rising
Corruption in China can be the answer, oh how comes? A book you know. You are thus out of date,
spending your time by reading in this brand new era is common not a nerd activity. So what these books
have than the others?
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