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Investment Performance Attribution provides an overview of the various analytical techniques that can be
used to evaluate the performance of a portfolio, in particular the excess return (also knows as “active return”
or “alpha”) above (or below) the benchmark. A proper attribution tells us what caused the excess return, or
where value was added or subtracted as a result of a manager’s decisions. Knowing this tells the manager
and client how well the portfolio did and for what reasons (both intentional and unintentional), what worked
and what didn't, and validates or invalidates the investment strategies and methods used.

This high-level book is filled with mathematical formulas and tables. However, the math is presented in as
simple a fashion as possible, and the prose is clear, concise, and conversational. (His previous book was
praised for its simple, straightforward style.) The book is comprehensive in its coverage of the variety of
forms of attribution, including equity, fixed income, geometric, arithmetic, global, and others. The book
details several models to measure the effects of actions and shows how different attribution models can yield
different results. The author, through his “Three Laws of Attribution,” also guides the reader in choosing the
appropriate attribution model.

Investment Performance Attribution includes a discussion about how money managers, plan sponsors,
investment consultants, and clients can use attribution to improve monitoring and control and also get better
results. The book closes with a quick look into the future of the ever evolving field of attribution: setting
standards, attribution and hedge funds, and other issues.
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From reader reviews:

Bobby Miller:

Have you spare time for the day? What do you do when you have a lot more or little spare time? Yeah, you
can choose the suitable activity regarding spend your time. Any person spent all their spare time to take a
walk, shopping, or went to the particular Mall. How about open or even read a book entitled Investment
Performance Attribution? Maybe it is for being best activity for you. You already know beside you can
spend your time with your favorite's book, you can smarter than before. Do you agree with it has the opinion
or you have some other opinion?

Scott Peters:

What do you concerning book? It is not important with you? Or just adding material when you want
something to explain what yours problem? How about your free time? Or are you busy man or woman? If
you don't have spare time to accomplish others business, it is gives you the sense of being bored faster. And
you have extra time? What did you do? Every person has many questions above. The doctor has to answer
that question due to the fact just their can do this. It said that about reserve. Book is familiar in each person.
Yes, it is suitable. Because start from on guardería until university need this Investment Performance
Attribution to read.

Susan Parker:

Here thing why this Investment Performance Attribution are different and dependable to be yours. First of all
studying a book is good nevertheless it depends in the content of computer which is the content is as yummy
as food or not. Investment Performance Attribution giving you information deeper and in different ways, you
can find any reserve out there but there is no book that similar with Investment Performance Attribution. It
gives you thrill looking at journey, its open up your own eyes about the thing in which happened in the world
which is maybe can be happened around you. You can easily bring everywhere like in park your car, café, or
even in your approach home by train. When you are having difficulties in bringing the published book
maybe the form of Investment Performance Attribution in e-book can be your alternate.

Sean Mills:

You can get this Investment Performance Attribution by visit the bookstore or Mall. Just viewing or
reviewing it can to be your solve challenge if you get difficulties for the knowledge. Kinds of this book are
various. Not only through written or printed but can you enjoy this book through e-book. In the modern era
like now, you just looking because of your mobile phone and searching what your problem. Right now,
choose your current ways to get more information about your publication. It is most important to arrange you
to ultimately make your knowledge are still upgrade. Let's try to choose right ways for you.
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