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Although the letter of credit is essentially an international instrument with an age-old pedigree, a troubling
number of serious disputes still founder on national provisions with respect to the fraud rule (or fraud
exception). The rule is embodied in several major international agreements, but its adjudication takes place
under national statutes in which in the opinion of Judge Xiang Gao of the Supreme People's Court of the
People's Republic of China (PRC) a significant degree of further refinement and harmonization is called for.

Dr. Gao finds the best provisions and practices in respect of the fraud rule in the United States, the United
Kingdom, Canada, and Australia, and applies these standards to the reformulation of the fraud rule in the
PRC. In the process he surveys the entire field of the fraud rule in the law of letters of credit in its substantive
aspects, thus going deeper than mere banking law analyses and revealing, for the benefit of jurists
everywhere, the fundamental legal issues that must underlie all sound judicial reasoning in the area. In more
practical terms, this approach also allows judges to meet their essential responsibility that of giving an
answer when a case is put before them with the widest and best possible degree of discernment.

the ICC Rules ●

the UNCITRAL Convention ●

Article 5 of the UCC ●

Sztejn v. J. Henry Schroder Banking Corp ●

U.S.-Iranian cases ●

the United City Merchants case ●

Drawing on all of these elements as well as on the drafting process of the Supreme People's Court that led to
a new fraud rule provision in 2001, Dr. Gao gives us the deepest and most wide-ranging judicial analysis of
this subject available. His unique study will be of great value not only to jurists and academics, but to all
lawyers concerned with the legal underpinnings of international trade.
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From reader reviews:

Anna Maday:

With other case, little persons like to read book The Fraud Rule in the Law of Letters of Credit (Global Trade
& Finance Series). You can choose the best book if you'd prefer reading a book. Provided that we know
about how is important a new book The Fraud Rule in the Law of Letters of Credit (Global Trade & Finance
Series). You can add understanding and of course you can around the world by just a book. Absolutely right,
since from book you can understand everything! From your country until foreign or abroad you will be
known. About simple thing until wonderful thing you could know that. In this era, we can easily open a book
as well as searching by internet unit. It is called e-book. You should use it when you feel weary to go to the
library. Let's go through.

Roger Alford:

Typically the book The Fraud Rule in the Law of Letters of Credit (Global Trade & Finance Series) has a lot
of information on it. So when you make sure to read this book you can get a lot of help. The book was
written by the very famous author. Mcdougal makes some research prior to write this book. That book very
easy to read you may get the point easily after reading this article book.

Margaret James:

Are you kind of stressful person, only have 10 or perhaps 15 minute in your time to upgrading your mind
talent or thinking skill possibly analytical thinking? Then you are receiving problem with the book compared
to can satisfy your short space of time to read it because this time you only find reserve that need more time
to be study. The Fraud Rule in the Law of Letters of Credit (Global Trade & Finance Series) can be your
answer as it can be read by a person who have those short time problems.

Julie Long:

Reading a e-book make you to get more knowledge from it. You can take knowledge and information from
your book. Book is composed or printed or created from each source in which filled update of news. In this
particular modern era like currently, many ways to get information are available for you actually. From
media social just like newspaper, magazines, science reserve, encyclopedia, reference book, fresh and comic.
You can add your understanding by that book. Do you want to spend your spare time to spread out your
book? Or just seeking the The Fraud Rule in the Law of Letters of Credit (Global Trade & Finance Series)
when you needed it?
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